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To Havz anD To HoLp, all and singular the said property unto the Mortgagee, its suocessors

(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful

or encumber the same, and that the premises are free and clear of all liens and encumbrances w
berein otherwise recited. The Mortgagor further covenants to warrant and forever defend all §
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all
lawfully elaiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the #
time and in the manner therein provided. Privilege is reserved to prepay at any time, without prep or fee, the
entire indebtedness or any part thereof not less than the amount of one installment, or one hundred ($100.00),
whichever is less. F

2. Together with, . and in addition to, themonﬂﬂypaymenhdpﬂndpdmdintuutpaysbh; the terms
of the note secured herbby, he will pay to the Mortgagee'as trustee (under the terms of this trupt as hereinafter
stated) on‘the first day of eacl! ‘mdnth mmtil the saidk note isfully paid: : .

(a) Ammequdtothegroundremta if any, next due, pl\stbepmniumthtwmnextbeoomgdueudpayable
on policies of fire and other hazard insurance covering the mortgaged property, plus bndamenu
next due on the mortgaged propetty (all as estimated by the Mortgagee, and of which fhe Mortgagor is
mtiﬁed)keadlmmsaheadypddthemfordmdedbythenumberdmonﬂnwehpﬁ mommonth
prior to the date when such grourid rents, premiums, taxes and assesaments will b linquenit, such

mmhbeheﬂbyMowmmwmwdmuMmh,mmmm il ‘namesenients.

®) mmhoftheammhmpbkmtbw«)md&nambbd ® note secured
hereby, shall be paid in s single payment each month, to be applied to the following itéms in the order
stated: b

(1) taxes, special assessments, fire and other hasard insurance premiums;

(1) interest om the note secured hereby; and
T () amortization of the principal of esid note. .
Anydeﬁﬁmwhthmmtdmchwmmmm : by
Wmhh&ndmdhmmmmnmd il n\h
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge” not e
,centm_n(4%)0fanymstdhnentwhenpndmonthmﬂfm(l§)dqndurﬂw dph
to cover the extra expenee involved in handling delinquent payments, but such ‘168 charge” shall
not be payable out of the proceeds of any sele made towatisfy the indebtednmsi’; : w
unlmsuchpmeedamauﬁmm”odmhqaﬁomtmmdehedmndaﬂ pu'eoltl.pd
expenses secured thereby. < -

3. 1#-the total.of the payments made by the Mortgagor urider (a) of paragraph 2 precedmg hull exceed the
amount of payments actually made by the Mortgagee as trustee for taxes or assessments or m Jnos premiums,
as the case may be, such excess shall be credited on subsequent payments to be made by the , gagor for such
itemns or, at the option of Mortgagee as trustee, may be refunded to the Mortgagor. If, howe . such monthly
payments shall not be sufficient to pay. such items when the same shall hecame due.and ps ablo then the
Mortgagor shall pay to the Mortgagee as triustes any amount hocessary to make up ths d foiency. Such
payment will be made within thu-ty (30) days after written notice from the Mortgagee st.lt.mg p arnount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to & _: Mortgagee, in
accordance with thé provisions of the note secured hereby, full payment of the entire indebted! '
thereby, the Morigagee as {ruates shall, in computing the amount of such indebtedness, credi
of the Mortgagor any credit balance remaining under the provisions of (a) of pnnguph 2'
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